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facilities, and to pledge and assign the leases and lease

agreements as security for the authorized loans.

(13) Subject to the limitations set out in this act, to have all the same
power and authority granted to cities and counties pursuant to

Chapter 63 of the General Statutes, Aeronautics.

(14) To have a corporate seal, which may be altered at will.

(b) The Airport Authority shall possess the same exemptions in respect

to payment of taxes and license fees and be eligible for sales and use tax

refunds to the same extent as provided for municipal corporations by the

laws of the State of North Carolina.

Sec. 5. The Airport Authority may acquire from the City and the

County, by agreement with the City and County, and the City and County

may grant and convey, either by gift or for such consideration as the City

and County may deem wise, any real or personal property which it now
owns or may hereafter acquire, including nontax monies, and which may be

necessary for the construction, operation, and maintenance of any airport

located in the County.

Sec. 6. Any lands acquired, owned, controlled, or occupied by the

Airport Authority shall be, and are declared to be acquired, owned,

controlled, and occupied for a public purpose.

Sec. 7. Private property needed by the Airport Authority for any

airport, landing field, or as facilities of an airport or landing field may be

acquired by gift or devise, or may be acquired by private purchase or by the

exercise of eminent domain pursuant to Chapter 40A of the General Statutes.

Sec. 8. The Airport Authority shall malce an annual report to the

Lincoln County Board of Commissioners and the Lincolnton City Council

setting forth in detail the operations and transactions conducted by it

pursuant to this act. The Airport Authority shall not have the power to

pledge the credit of Lincoln County or the City of Lincolnton, or any

subdivision thereof, or to impose any obligation on Lincoln County or the

City of Lincolnton, or any of their subdivisions, except when that power is

expressly granted by statute.

Sec. 9. Subject to the limitations as set out in this act, all rights and

powers given and granted to counties or municipalities by general law,

which may now be in effect or enacted in the future relating to the

development, regulation, and control of municipal airports and the

regulation of aircraft are vested in the Airport Authority. The Lincoln

County Board of Commissioners or the Lincolnton City Council may
delegate their powers under these acts to the Airport Authority, and the

Airport Authority shall have concurrent rights with Lincoln County and the

City of Lincolnton to control, regulate, and provide for the development of

aviation in Lincoln County.

Sec. 10. The Airport Authority may contract with and accept grants

from the Federal Aviation Administration, the State of North Carolina, or

any of the agencies or representatives of either of said governmental bodies

relating to the purchase of land and air easements and to the grading,

constructing, equipping, improving, maintaining, or operating of an airport

or its facilities or both.
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